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3. 1 the total of the payments ma
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3¢ by the Mortgapcn under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortpepee 161 tanes o1 asscsaments o insurance premiums, as the case may be, such excess. at the
cptacn of the Moeteapee. sl he credited <n subscguent pavments o be made by the Mortgagos, or refunded o the Mottgagor.
. however, the monuthly pavements made by the Mocteapor under ;bj of pasagraph 2 preceding shall ot be sufficient to pay
tares and assessments and insurance preminms, whien the same shall become due and payable, then the Mortgagor shall
fiay 16 the WomtEape #n 7 teal neresSany 10 Take up the deficiency. on or before the date when payment of such
1HXES HSEESSTANS ©2 1nsirance geemiume shall b due I 2t amy time the Mortgagor shalltender to the Montgagee,

i mocordence ®ath the jecnisioms of the note secured hetein, full pavrent of the eatire indebtedness represented

thezeln. the Mimgepee shelll an conpuling the erous: o suh indettedness, credit 10 the account of the Motgagor
@il fun ments Tede under the princsioms of o

# petagizrh 2 heresd which the Mortgagee has not bocome obligated
10 ey 16 the Seoretzny of Moo and Uthan Develigment, and anyv balance temarning an the funds accutulated
unfer the pronasioms of 4 of setaprerh 2 hereod. I there shall e a defwult under any of the provisions of this
el ge pE tEvUlItIng 10 Tic srle of the previses covered heeln. o1 of the propernty is otherwise acquired after
Befault, the Mntpzpee shell aigiv. 1 1he time of the commencement of such proceedings. or at the time the propeny
18 ciherwise acguired. “he tulance then remeining 30 the funds accumuiated under (4 of paragraph 2 preceding, as
a ctedit zeaznst the amount o principal then temamning unpeaid under the note secured hereby. and shall propesly
wdiust any pavnenis which shall bove bween mede unéer o of pategraph 2.
§ That be vill nuy all Taves | anseeenmenls, waled To0¢s a0d other povernmental o municipal charges, fines,

o1 inpoataons, for whackh grenssiom has o1 Teen made herembefore, wnd an defoult thercof the Mertpagee may pay

the san, and that be w1l jeonptly deliver the vif:oial receipts therelom 1o the Vongagee. If the Montgagor {ails
10 make amy pavisents joovided Yor on this <ection o1 any other paiments for taxes, assessments, or the like, the
Wotipagoe may pan the san. and w1l suns so paidxhail brar interest o1 the rate set feathinthe note secuted hereby
from the date of such advanoe wnd <hall de secured by this mortgape.
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5. That e will keep the jremises in as good otder and condition as they are now and will nol commit or per-
mit any waste theredd, teakomable weat and tear excepted.

6. That be w1l koep the improvements now existing or hesczfter erected on the mongaged property insured as
may be requized from 1ime 1o ime by the Mortgapee apainst loss by {ire and other hazards, casualties and contin-
fencies 10 such amounts and for such periods as mey be requited by the Montgagee and will pay grompily, when
Gue. any jremiums om fuch meurance ronasien far pavment of which has not been made hereinbefore. All insur-
znte shall be cerred 1n companies apprined by the Weatpapee and the policies 2nd renewals thereof shall be held
by the Mortpapoe and have attathed therelo loss paveble clauses 1a fuvotr of and in form acceprable to the Mort-
prpee.  In cvent of loss Vortpage: maill give inmediate nolice by mail to the Mutgagee. who may make proof of
loss if nol made promply by Wortgagos, @nd each 1nsurance company concemned is hereby authorized and directed
to make pavment for such loss directly to the Morntgagee instead of 1o the Mortgagor and Mortgagee jointly, and the

insurance proceeds. or any part thereof, may be applied by the Mortgagee st its oplion either to the reduction of
the indeltedness hereln secared of 10 the restotatson or tepar of the prupernty damaped. In event of fareclasure of
this mortgage o1 othet

1tansfer ¢ title 10 the Mortgeged propesty in eatinguishment of the indebiedness secured
hereby. all night. title :md interest of the Mortgagor in and to any insurance policies then in force shall pass lo
the purchaser o1 graniae.

7. That be herely assigas all the rents, issuves. and prohits of the moitgaged premises from and after any de-
fault hercunder. and should lezal proceedings be instituted pursvsnt to this instrument, then the Mortpagee <hall
have the right o have a teceives appointed of the tents, 1rcues, and profits, who. after deducting allcharges and
expenses attending such procecdings and the oxecution of his ttust as receiver, shall apply the residue of the
tenls, issues, and profits, toward the pavment of the deb sooured herely

The mortgagor covenants and agree so long as this mortgage and the s§id
note secured hereby are insured under the National Housing Act, he will

not execute or file for record any instrument which imposes a restriction
upon the sale or occupancy of the mortgage property on the baSiF-Of‘P%Fe'
color or creced, Upon any violation oi this ancertaking, the”hpﬂﬁuagbejﬁkLu
at its option, declare the unpaid balaace of the mortijage ninnediately due
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